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5 Critical Agenda Items

• Consumer Protection
• Oversight of Risk
• Collaboration with Other Regulatory 

Agencies
• Review of Hedge Exemption Policies
• Adequate CFTC Funding
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• This Month in Futures Markets
• www.cftc.gov/OCE/WEB/index.htm
• 22  actively-traded commodity markets

http://www.cftc.gov/OCE/WEB/index.htm
http://www.cftc.gov/OCE/WEB/index.htm
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Recently Approved CBOT Wheat Rule Changes 
 
1. Add three new wheat delivery territories 
 
    A. Shuttle train loading facilities in a 12-county area of Northwest Ohio (At 20 cent discount) 
    B. Barge loading facilities on the Ohio River from Cincinnati to the Mississippi River; (At Par) 
    C. Barge loading facilities on the Mississippi River from St. Louis to Memphis.  (At 20 cent premium)  
 
Each of these differentials is well within the range of normal cash market price differences. 
 
2. Increase storage rate  
 
Increase storage rate to 8 cents per bushel per month from 5 cents from July through November.  
From December through June, storage charges remain at current level of 5 cents per bushel per month. 
 

     3. Reduce Vomitoxin  
 

Reduce the vomitoxin level for par delivery from 3 ppm to 2 ppm which better reflects commercial      
standards for the domestic milling and export markets.     
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Proposed CBOT Rule Changes 
 
Proposal to Limit Delivery Certificates (Currently Under Review) 
 
• The amendments will limit holdings, for non-commercial purposes, of the delivery 

instruments underlying the Exchange’s Corn, Wheat, Oat, Rough Rice, Soybean, 
Soybean Oil and Soybean Meal contracts to an amount equal to the existing spot-month 
speculative position limit. 
 

• The amendments are intended to reduce the potential for the significant accumulation of 
delivery instruments by participants employing strategies (such as “cash and carry”) not 
directly related to commercial activities and which might negatively impact contract 
performance. 
 

• CBOT intends to implement the amendments on February 17, 2009.  
 

• Persons owning or controlling more than the specified limit of certificates or receipts as of 
that date will have until May 31, 2009, to come into full compliance with the limits, but 
may not increase their holdings during that period.  For soybean oil, the compliance date 
is September 25, 2009. 
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Task Force On Convergence

• Subcommittee of the CFTC’s Agricultural 
Advisory Committee

• Will Examine the Potential Causes of Lack 
of Convergence 

• Will Identify Possible Solutions and 
Evaluate Cost/Benefit of Each

• Will Report Back to the Agricultural 
Advisory Committee
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Task Force Participation
• CFTC Will Publish Shortly a Federal 

Register Notice Seeking Interested Parties 
to Participate in Task Force

• Membership Expected to be Drawn from 
Industry, Producers, Exchanges, and 
Regulators

• Task Force Will Hold Multiple Public 
Meetings Before Reporting Back to the 
Agricultural Advisory Committee 
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